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OPEN DISCUSSION

1. What resources can NASEO, in collaboration with members of the Working Group, develop or 
amplify to support your goals?

GUIDING QUESTIONS





GET IN TOUCH

NASEO Geothermal Heating and Cooling Working Group

NASEO Staff Leads:

Maddie Koewler
Email: mkoewler@naseo.org

Jasmine Xie 
Email: jxie@naseo.org

https://naseo.org/workinggroups/geothermal-heating-and-cooling-working-group
mailto:mkoewler@naseo.org
mailto:jxie@naseo.org


The Heat Beneath Our Feet
How Colorado Leveraged State Tools to Scale Geothermal



Introduction

BRYCE CARTER
Senior Geothermal Program Manager

Strategic Initiatives and Finance Team (SIFI)

Colorado Energy Office



Why 

Geothermal 

Heating and 

Cooling in 

Colorado?













http://montclair.edu/clean-energy-sustainability-analytics/resources/clean-energy-information/geothermal-energy/


HB23-1272: State Geothermal Tax Credits

Heat Pump Technology (per residential unit) 2024 - 2025 2026 - 2029 2029 - 2033

Air-Source $1,500 $1,000 $500

Ground-Source, Water-Source, or combination system 
including either

$3,000 $2,000 $1,000

Heat Pump Water Heater $500 - -

Geothermal Energy 2024 - 2033

Geothermal Electricity (Investment Tax Credit)
30% - 50% ITC, merit-based
$5 million cap per project

Thermal Energy Network (Investment Tax Credit)
30% - 50% ITC, merit-based

$5 million cap per project / study

Production Tax Credit $0.02/kWh 

The nonresidential building rate is the tax credit multiplied by the number of increments of 4 tons.

Thermal energy networks may combine the credit per connected residential unit and nonresidential building.
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